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following is én Tnglish translation of a German. translation of an official.
Zechoglovak ministerial report concerning the present situation in Czechosloval

exports. VWhile a large part of the report consists of theoretical considerations,

‘ waixrepo_r‘t‘begins with a detailed survey ‘of Czochoslovak experd possibilities and

ludes with an application of the general principles to spocific ‘Coechoslovak

D! - The applications are contained in an abtachment which is added as an
sendix to- the present reports Cormentt - The original meaning Seems

come. ob 'cnrgd__i:/x-,pl%és as d'resaly of two ~traﬂalations,) i o 25X1A

Confidéntial i\imistéfiéi’némm on the Crochoslovak Fxport $ltustion

Px’agueg 10 Way 1948

ffienliles in ‘Selling ‘Goods ‘Fop Export

o difficulties exish . Goods for which export ¢iffleultion
- ‘ T . exigh R S

" no -export difficulties - : Geaphite: sales are intiusnced by
' ‘ B the quality; our veristy is nolt ag

: . pood. The same applies 1o slate.
Lo 25X1A ’ . :
- Semi-mamifactured products: “_'Com«v . Semi-manufectured products and ol
ment: ‘probably through oversiant, there . oved metal products: Lov copper

ment- in the et Ju - and brass semi-marufeciurad profucts,
B R .. our prices are about 15% higher; for
S glumdmnm 25 to 5083 for zine semi-

R - mgnufactured. products, 20 to a0y :

o Tl o foir 2luminum Toil, 20 to 108F nighers |-

AT

chinery: we are indeed somewhet - Tractors: we ave the most expensive’

nsive, but the quality is good, - “'in Burops, with 30 to L0 F nigher
B SRR DR i B  prices. = '

"Ihis. document is hereby regraded to.
G " | CONFIDENTIAL In accordance with the:
“o o | etter of 16 Octobar - 1878 from the
e : Director of Gentral intelligenco. 1o the
Archivist of the United Stales.
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Aprleultural naotiinery: prices are
20 to 30 % bhigher. :

Wotoreyoles and bicyeles: prices
are 10 % hisher,
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Diesel motors: | we are in fect 10 to
25 & highor buj still able to comvets,

/

'

e

CONFIDENTIAL |

onop macnines and électric motors: these
w1l have to be mugh cheaner tran they
sell for on the home market,
Automobiles: not évcn worth mentioning.
Redios: %0 % higher.
Sewing machines: 15 % hisher.

i
Typevriters: 5C % higher.
Dental equirment: up to 507 hizhep.
Sport and hunting veorons: up to 60 @
‘hisher.
Petal furniture: up to 100 % hizher.

Grain nilline machines: our models arce
antiocunted but more, exrensgive.

Paper poods: difficulties encountered,

prices h%ﬁhar than for domestic morkct.

Paper: obtains;the highést prices, vary
good quality.

Leather gloves:, sales encounter
no price difficuities in Yolland,
Sweden and South Africa.

S %Eiggﬂ%’ ‘ "
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Street rollers, crenes, excovators: 40 ¢
higher,

Electrical equicment: about 25 higher,
long vait for deliverw,

Stone crushers, cooling equiment ,
machines, rarrow gauge locomotives, rodio
parts and receivers: 25 to 50 % hicher.

Chairs: 20 to 25 %ihigher.
Toys: 20 to 35 % higher.
Wooden constructions: 20 ¢ himher.

' Smoking accessorics:, 30 % higher.
Gelluloié and plasti? roods: 30 ¢ hishor,
Pasteboard: 20 ¢ highar.

Graphic rorers: vscm;wﬂqt hirher,

Leother sloves: it ean be soid in genernl
that we are about 10 to 30 7 hickar ag 2
result of saturation of the rariet, rise of
the purchase tax (30,7) in Tarlond, nnd
stasretion in the Arericon rmriet,

Leathor fancy poods (G-lanteried: we are 5
to 25°% hirhor, because of higher tapiff ang par-
chase tax. The rargin betveen our selline
priccs and the dmericen retail nrices is 3¢ ¥,
as @ result of hish Juiles and e rk-ung by
wholesaler and retailer,

i
“allets and bricfeasgs: 4C 7 hisher.

4

Footwear: we are 1C.to 30 7 hisher becruse
of sz=turated m-rkets and luwurw taxaes; never-
theless; we can still compete in rubbor and
leather shoes. . :
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Hyrienic hard ;-ubber-. 'our prices
. are adequa te, gspecially for ’*uro-

peen countrics,

;

1
e
%

£ 3 ‘ 13‘

comspmﬂhls

leather shoe-welts: un to 30 7 hisher; ful-
filnent of orders is inodegunte.

Textile lestrer cquinment: we are 15 to 20 ¢
higher; improveraent in fulfilrent of ordecrs +s
necessary. :

Trensrission belts: 10 7 hisrer; in monv cruds
the price dispority nlavs an imrortant role,
but it could be ramovod, on the one hand by di-
rect s2le to the clignt, and on. the othar hend,
by moderbiz@tion of dg-o@uction.

Tires: bicycle tn'cs, 15 to 20 o hinhcr, vith
g long veit for delivery; cutomobile tires, 30
%o 40 % hicher becausg of high teriff, and in mapy
cases still more exnepswe for pz;rt.zcul"'r sizes.

Pressure hoses: 25 7 higher.

Aatosen, chhlz'{uche ﬁfﬁﬁ&- welding tubes?)s
Gas tubes: (Gas sch}.ﬁuqhe)zcﬁhw} ers

"heal accessories (Radzubehor) 2) % higher.

"o -are momentarily no‘a 2ble to comnete in hoses

{Schlfluche ); modernizing of nmductwn is necos—
sary. .
Trelit ond latex flet be"ts (Flrehriemen)s ve avre
20 to 3C ¢ hirter, i . :

Hyglenic wores: we are shout 25 to
30 ¥ hicher, but can compete if »e
~ make small reductions, beceuse we gg-
cept - permont in the currency of e re~
spective country. X -

Ceramics: no eiuort aifficui-
-ties arce encounf,ered far .norcelain

vhich is offerﬂq

by comnsting Gor

Glasg:

" gerlend chout 10 9 chearer,
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lubber tovs: rrices ane satisfactory; in the United
States alone we are 25 7 hichar. Mevelonment,
of business is humpered by an irport onrohibition
in force in most countries.
‘ § '
Textile rubber wsres: we arc 3C to LC % highor.

ound rubber thread: (Gumifaeden) 25 to 30 ¢
hi;'her.

Same, unwound: 15 to 2?) 7 highor.

Textile products: 10 to 20 ¢ hipghor. Our pro~
duction is more exrensiye becsuse ve start from
domestic celeulrtion,vhick is nenninsless from
the export stardpoint. )
Chemicnl nroducts: vhile thov con compete in
some markets, in others they rre 10 to 40 7
hicher, If ve nrnnot comnete in rrice, still we
can comrete {Lhrough repid cel“ Wy,

desnite hisher prices we enn comnete because: of better qualite,
- Frepde is delivering Thonhelle dr Campesi model coffee plrsses to Swite

'l‘her'e are factories iw France which could
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‘mality pencils
difficulties engountered. are sbout 2% to 35 ¥ 1icher for the sere ron-

prod
vere
at ¢
Swit

hce this woresbut its orico weuld be hirher thn ours

4 i ke qurlite
better. ' The Cesky ¥ristal (flass “orks eould ofCar % is ware even
heorer nrices thrn the French, but hes more arofiteble orders in
rerlend. Belgium could oroduce this ware even more chennly but in

lesst

er quantity. There is o vast body of such dclc; from vorious coun-

: trief for various ty-es of glass~ pglass for busincgs Furooses, cut :«"I'*::.:,
glass for 11luminrting end laborrtorv use, lead nliss, nainted »logs
crys&.l Ocblonz were, cte.

In Canada, for examole, there cre any number of itgrs which con be sold

© apa
the
bott

\

t coves to nothing snd.others catch on. The garkst is alvays at
ercy of caprice. There is a stecdy demand ¢nly for shect »lass an
Jes, prices of ‘hich also remain unaltered,

and i mony others "h:ic’n connot. Ivery dov new lres stert we of vhich

Typewriter ribbons: ~bout 20 to 25 %i*"v’r,
In eastern anf south rea§tcm cauntues N
prices are accentable.

Carbon naner, duplzcahin" stencils (atrizen)
and paints: exwort ~vices srs hicher becfuq«s ‘
of the rreat exnense al nc\.m&r raw materis
als, vhich cost 60C 4o B0 ¥ more in Switz-
erland than in thc I'mtnd %n 2s.

no gxport "iddle~priced anc‘ 2heup nencils:  cur orices
T %

sons 8s :f‘or enrbon D"pe Te
Tontan vix: there s a congidareMle pivelry
from the fermen priduction which 1s 30 7 chrerer,
Another difficulty for t%’m- Lraeriean market Yies
in the fuet thet tre Ar mgricen consumars heve
accustomsd themselves 'LQ synthistic subetitutos

, for meént:n vex. ‘, .

Yineral cclors: 20 to R0 ¥ hirher.
| ’

Telrut fivish:  hieh rricc. As ¢ rosult of
Germsn deli'rcri'm, ours hrd te belr
from a balic price of 730 ¥es., £.oub.
fronticr, to 550 Kes.

SR—

Ceramic ~lizes and frits; Our prices are much
H “highor beciuse of exnensive rav mat
; . i

ey

‘ﬁrwl.‘.

Calcium crrbide: 30 to 1&0 ¥ hisher.

Chemical arod ucts for ‘fh. metal industry: temucre
ing salty are 12 7 more exnensive

Borax: 2 7 highor,

| )
Artificia] mt: 20 7 hister -rices hecruse of
tariff intrecscs

Leather badv colors: 20 to 3C @ hisher,

.Brewery riteh: not I"I‘O"tltﬂblc o e""crt hecruge
of Swiss :omnotition,

]
Accessories for the shoe industry: no hera for
export Wrcanse of hi~n cost of rov storicls,

-# ariees granct core

NS
;.“5*3 in ¢ost

Disinfectant tehlats: g,;(
i : rete berruse of Lo iner

“au de Cologne: prices still moet cov petitica. Blk?‘. re-

cently duties haro beon raiced on costetics in some, count:
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Casein, oaste (Kleister): ieadv;ntﬂﬂoou
purchase of raw moterials governs our hish
prices ’

Albumin: Able to compete, but exports
are limited becruse of lack.of raw m-
terials. ; . : ‘
lactic acid: éncounters competiziion
abroad from more favorable prices, tut
our ranid delivgrv time perm1t° export. .
. ' T Charcool: comnetxfors vrices nre so lov

) that the goods cannot he turnrr out even
for domsstic coneurptlon, et s lone ek
norted

Pvrotechnic s00ds ohd Romon candles: »lw
thouoh our prices are 10 %o 15 “ hipher, ve
an still compete in some countries.

vy

- The Tendency of. our Price Policy

+

tocl of
nd Lhe arount

In the syster of plsmne? econcmy, nrice 'vs bacome n sienifics

economic and s ofl.l policy; throush ;ricﬁ:, the intersits of production
of consumption ?sn be influcnced.

ni,

The e?ecution of such orzonized attac'ss dermos uncenditions1lly & imowladire
of the cntire e;onomic situction and the Lrends of devolopment. The btendency of oar
price policy LU‘OutO has proceeded in the effort to mointain in orerstion the ns-
tablished priee; index ,rhich corresponds poushly to three Limes the wrice index of 19739
, and which, in c?mparison to other indices, ¢un be remrded ns fthL.

Up to the present, three methods hrve been employed 1n directine rrice noiicy.

a. Xstablishmept of fixed prices which the nroducer cirnot slter; stenderdicrtion of
-most essent al itens of daily need. ,

b. Maximum prl;es vhich may not be exceeded, althourh srlns are vwermissible below
this ‘1imit,

e, Autonomous p"ices mhlch vere set up for the majority of nroducts; accordins to
this methed 3 ystaratic tables verg set up vhich Lhe rrofucer is obliged to nake
use of' in determinlnﬂ his selline price. Prices sre subject to check by orice-
control agencies. This method does not cutlew nrice inergrse snd is redlher
popular nor; particularly econom:c"l, since rov raterials sre wasted; nevertheless,
it creates ?hc rossibility of commetition, which is desirable.

The prewent situction demands increbsz in ~rice control which aims ot the
same time 2t economic planning; recentlv, a plon ws edonted in resqect fo tha ounlity
of products, vith particuler cmoh"ele on stenderdizstion of rpocuction, counind with
a notable immrovenent in Lhe use of rov moterinls.

On the assuatlion tlrt /n ndiustmant hetvecn unnrofit Ble -rices and otra:: .
orices is possiBile vithin a ziven enterarise, it vi1l he possibie Lo rrply Lo motbhod
of rutonomous pgices roiler closely, ond soretinte, in ndditien, st over to the
rethod of maximim nrices ar aven of fixad rrices

.

In ”eﬂorel, an attoempt to loer 1”~ current rrices iv deionfed, since lover-
in7 the price 1gvel ~ould clerr up the question of rey rnd oo lirv fom nés snd incomoe.
;rcv1ous atterretis in Lhis alTOCtLOn nove mostly Ted to a defunze of frm astablishad

price level, vhizh hes boen rerticul: rly uns-tisfectory to industrizl ent. ey s,

since the - rrlcaq for ozome of their wroducts are lover then the cvrenns of produstiod.
This situction splls for immadizie sbondonment of L'w rrofit wrincinle (Rentebilitast)

‘ ch governs private industry, and the boglnning of ."ocuat¢qn &ccordl;7 %0 the princi-
ple of soe¥nl rdmneration (RemunerehLllteet;, i.e. malﬂteﬂaﬁbb in some ¢eses of pro-
duction even at 2 loss in so far ¢s the sociczl importance of tl product is hicher whan

the losses indicated. ;
~ Approved F'g r Release 2001/04/19 : Mhmgioooozs
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qhan we speak of price policy in general, it is necessary to pass im-
mediately Yo the concrete establishment of prices for those of our products
which consfiltute the essence of our export, and to the estcblishment of axport
prices vhich, along with  quality, are the best weapons in the battle of com-
petition in foreign markets,

) order for the exporter to set up correct prices, he must first of
all start from production costs, but at the same time, if possible, take into
account all data which he has derived from study and analysis of the markets in
-question, thile the bases for cost calculation, in the light of exact determini.
tion of praduction costs for the enterprise, are not often subject to fluctuations,
the extzemaly diverse conditions often obtaining in individual foreign markets have
an effect on deternination of export prices. 4 decisive influence on these prices
is also sxerted by transport conditions, duty, and other taxes which are leveled
against impiortad merchandise in the various countriss,

. " The rovernin:: »"-“."'j.?’lCi}’"-‘l’.:, e @VELy swnh e L wvarcontlne G foreion
.competition throurhs establishaent of conerete sxnort rricas, the sequicition of
necossary amounts of foreircn currercies, with a concurrent effort to =a
mexirurm profit, Considering the fact that the menernl sconomic irtapsst ir some
ccses w111 Iay perticulsr stress on the requirement of forecien cvrrency, it is not
out of the question that occasionslly the condition of making a profit ernnot be
maintained, %and perhaps even a loss may cccur.

P

.
roa

qu- a correct price calculstion, the expdrter must first determine his
. production cpleulstions. This affords him a firm end secure foundstion for Judg-
ing whether, after figuring in further cash disbursements and profits, he is able
to compete in a given market. In the case of larper export undertakings, it is
necessary to substitute a double computation of profits, i.e., a production and
an all-over calculstion. :

Expprt prices should be quoted in addition to packing charres. Should.
this not be possible, a supplementary charee figured in percentzre of sellins
price must bg cited. In determining export prices, it is necessary to avold tvo .
mistakes: .

i1

L .
1. The same export price is not t¢ be set for all countries. One must be roverne
ed by charac?eristic.s of the indlvidual markets, o¢s well as by the snecial national
economic intf;rest an¢ the importance of the foreien partncr. .

2, High priées should not be sousht on the assumption thet the foreirn buyer will
‘demand a rebate. A considercd foreigne:change progrsm excludes this method; and
it is not pe‘;‘mitt.ed vhen distences are great; otherwise, an advantapeous business
transaction :;ﬁght be lost, i .

Si%pethc exporter, in calculating his exrort prices, Yas to start by
caleulating his production, this rust be resarded more closelv. Tt must be ob-
served in geferal, first of all, thet precduction exerts 8 greater pressure on
raising of ptices than the reverse. The complete Geterrination of industrizl
prices is an encounter of tvo forces nnd interests of various fectors. “n the one
hand, regard must be had to the factors of production which are “irectsd towerd
disturbing the relations between the most important rrice-deterrinine points, 1.e.
the level of wapes and salary, which 4wns 2 continuativ risine tondencw, #ns thae
socinl oblirstions and duties,hich often exccad those of before the war. QOpposed
to these congiderotions is the besic standpoint of the nrice deterniners vho dew
fend the intqrest of stable nrices. Tt is,however, rorth noting in passiv~ %t
an inexorotlé insistence on set srices would be hermful, snd it is accordinsly
necessary to correct cven the set prices according to the conditions. In order to
Judge the prgsent situction correctly, it is necessary to indicste throast examnies
hov: the caleylation is rade in some lezdin~ branches of industry, ~akinr ¢ compari-
son at the sq(me time with pre-war conditions, 2nd estimsiing the rrovorticmel pise
'in individuc.“ arice components by means of the expense index. Une esn Jdivide un
production e:’ﬁeﬂ;’l;ses uider the folloving main headings: :

1! Raw materials cnd pover

2, Saleries and social administration expenses .

=
St E;Iamsm1 600700002-9

34 Administrative costs
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T g_&d' attachment for examnles of calculations
3 ; e —

‘It can be shown by the individuel celculstions citec in the rttachment

hor: the inf}luenge of the individusl fectors is cx-ressed in the price determina-
tion of varjous industrial products. The irrediate conclusion is thrt some
wriations inwrices: are annronriate end render possible 2 goun” cconomic uncer-
taking; on Lhe contrery, production cannot. be satisfiad rith other prices, be-
cause they gre not profitable encurh or not profitable a2t 0211, and it is interest-
inz thot sin reneral,more Snapproprietc nrices turn ur within the zroun of maxirum
prices. In, some cases, e.7. cotl, not ever 2 price subsidy con overcore the passivi.
ty of mininf operctions, for price subsicy covers barely 2 third of tha losses, nnd
the only relief possible is throurh the raisine of incivicdual output, *here only
80 7 production has been hitharto achieved, ss vell as thron~h increesed mechnniza-
tion of mining operztionc, crertion of Freater exrort, snd possibly throus» » defi-
nitive termjinstion of price subsidy. : o,

~

. The price policy rust consider this, for otharwise the existine dispari~
ties in the vresenit status of production will inercase still rore, until they be-
come real derreciation (valorisiertc Abschreibungen), which would ihen sisnifw on
increase by three to five times in this factor. Up to the nresent, the majority
of busincss enterprises have continued derreciation costs on the basis of nrewver

“values, In this connection, it must be observed thot nrices for our eosl are far

belov. the nermsl “uropean prices (502 of the Beleian and 60 7 of the “nrlish nrices).
Likewise in the foundrics, the averspge stote of foundry nrocduction exnensas, if

the yerr 1937 is taken as 100, would figurc as 250, while ibe rrice in“ex for the
present selling prices of foundry products sverages 220, and is consequentlv 130
less.. It‘ig natural that such a disparity brings with it unsatisfactory balances,
and shatterj tte operation of the enterprise. There is the further question of the
price of pover: it can be briefly stated that the economy of the electrical works
turns up v-itéh a slight gain vhile the gas vorks are operated ot o loss. This vwas

a short sketch of the results of czlculation for key industries. It is necessary
to draw still further conclusions from the other forms of industry. .Thus the noner
industry hag mony unprofitable products like cellulose s Soda rener (Matronoapier)
for cement sacks, some wrapping papers, etc. This is understandsble in o section
of industry in vhich raw materisl, i.e. wood, has o rrice index of 37C, -a wape ine
dex calcxnatged at 500, and in which there is an incrensed demand for cheanar fuels,
vhile the price index of the products varies between 2CC and 270; it moy be re-
marked in papsing that depreciztion costs frorm the mre-wir veriod are bed ne grodusle
ly written of f hore, vhich 1ill evert still furt‘er influsnce on nrice incressc.
“The situatiop ¢zn be improved throush rezlivetion of new expert rossibilitiag at
suitable priges, as vell rs throurh 2 better orpanizetion of *recuction (Retion:iis
irrung;pnd ihere: sed crpacity.

Alspsin the rlrss industry,certain sroducts sre rede ot a loss, such as
glass for electrical illumination, ccst rloss (Gussglos), ol-ss for preserving
foodstuff's, pte. It must be noted thet some of the currert srices on the dorestic
mar<wt cmount to less than three tirss tiw rre~wer level, or horely prack helf oo
pre-war level: encmelled rloss, half liter beer steins, nroserve nlrases, etc., Un
to the present, unprofitable prices on the domestic marwt nve been balanced by
prices pzine¢ in export. The policy of two tyres of oricos, Hovever, one Tor do-
mestic and'or{xc for exrort purposcs, connot be mzintoined nernerently, perdiculerly
since oxport crices are beginning to indieate a tendency tg coms dovn, i

- In the other sections of industry-~metnl, chc'micrl, wood-vartin:, tertile,
leather-vorking - price deterninstion is carried out throush meximum nrices or ot o
nomeus priceg, .ith the latter nredominztine, In menv_cases the method of Suto-
nomous rrices was responsible for considerable grins. ‘

It dan be saild in -t_renerrrl,' on the basis of the an@ilyéis carried out for
the verious l?rr:nches, of industry, that price policr is concerned vith:
a. jilos;'mﬂ priecs
-~ be iér:f:mr‘;mi‘c:alZL]y.y scund prices
b g i “ g :
¢. Agttcas b

rincine in excessive ~rofits. .

Con%omit,y and ‘compensation count -mone Lha tasks »f nrice rolicv, rhich

can be solved only throurh cooneration of all ormens rhich heve an influence on

i / , IA !
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the proper fetermination of individual expenditures. S%m;e the entire omus

of this productlion question lies outsice the sphere of action of the “inis sty of

Foreign Trade, porticular attention must be paid to those matters of concern vhich

fall 1ith:m the purviews of foreirn trade, which means merticulorly rav matopisl,
‘I‘h question of prices for industrizl raw materials is only to a slicht

degrec a mafter for domestic nrice c’e?err"imtwor', for it is mainly derandnrﬂ, unon

world m‘.r'ko‘{,s. Dependence upon roaw materi:ls affects purchnse snd imrort of nbout

thirty industrial raw materia ls, the mejority of which rust be ifn"cr’md in toto

from abrord, Since this question is one of the most important for our product’on

and since it'! lies outside ihe reelm of our influence, it iz necesserv to give an

exact s*/nopS:Ls of its develerment, so thet this developmeni may indicate ewnct

‘ characteri.;‘gico and may be correctly estimaled in the course of further price rolicy.
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-__gr: Totals are incorrecl in many cases. )
ﬁ“" mples of calculationa

o

Foundry caleulztion: exnrences ircurred in rrocessin~ rolied 'shsmt iron with a
total weight Qf one ton: ‘ )

Expense ! . 1938 1947 Ixmense Index

o . Kes, £ Kes. g,
Production & | 167.60 28.6  8u.7 39.9 486
overhead,wages , “ ;
Fuel, porer .  149.10 25.5  294.70 TN 192
Salarics Z 11,60 2. Lh.14 2.2 381
Socizl admin‘i g~ ;
trative expen cs 54420 5.8 201.64 9.2, 590
Faintenance ’ 106.5C 18.2 311.38 15,2; i 290
Depreciation i 42.30 7.2 29,75 1.9,, . 9l
Other expenses, 70,10 12.7 335.89 165, 453
Totals 585,40 100 2042.21 100 | 39

% L
1
1

Yetal Productz;m caleculzation: E}:pc—:nses in procuctior of an gulomobile

. t ) i

Expenses | 1932 1947 . Bxocnse Index
Kes, Sxnense Incex Kes. )

Yaterizl, overs

hend L 24,690 10 93,052 : 309
. i - ) i .
 Individusl veges 5,840 30 13,250 227
salarics 5,237 106 - 14,160 . 267
. ) N . N
Soclal administrative . ; (
exrenscs i 832 i1cc 3,674 43
Other overhead, 5,092 100 10,792 ; 212
hccasmany materials 1,210 1C0 3,100 o 2564
Price of produc-~ ' ) .
tion 42,907 106 143,250 o 33
! \ i
| Lo _ -
Caleulstions for shoe industry, wen's werxine shoes ,
, i : . )
ixpenses | 1937 1947 C .
i Index Z. Index £
Yaterial L 100 L7 620 52
Production salaié ‘ N
-ries 100 10 - 337 Y
Production over~ | .
he')d 100 -7 721, 9
Admini S'tmtive ,over-- . ’ ) '
hezd _ : 100 t 30 s
Totals O ice O

J0457R001600700002-9 .
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